Wk

’ I@;‘-’E‘i; i:rl-r!

o v
W nmmmumon o
SR My - &

S

e = 3
it

I8
y .-'-"'-" iy

T n iy
e iR T
- ..Jf._—-b'l-

r'!*":-s. Ll e o TiiE %

TRADE & INVESTMENT
FORUM 2025

Creating a widescale investor
market for trade assets

4 June 2025
HSBC Group Head Office, 8 Canada Square, 6th floor,
London El4 5HQ, United Kingdom

Organised by Venue Sponsor
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08:30 - 09:00

09:00 - 09:10
09:10 - 09:15
09:15 -10:00
10:00 - 10:30
10:30-11:10

Registration

Opening and welcome from BCR Publishing, event partner ITFA and venue sponsor
HSBC

Michael Bickers, Managing Director, BCR Publishing
Sean Edwards, Chairman, ITFA

Chairperson’s opening remarks

N L N Swaroop, Global Product Head - Sustainability, Innovation, Fls, Asset Distribution & Capital Management,
GTS, HSBC Bank; Co-chair ITFIE Working Group, ITFA

Chief Economist address: Global trade at a crossroads: navigating fragmentation
and uncertainty

This session provides an overview of the current state of global trade and its challenges. It examines

key trends such as the slowing pace of globalisation, trade fragmentation, and rising economic policy
uncertainties. The discussion focuses on the implications of geopolitical tensions, trade wars, and the
realignment of international trade relationships. It also highlights disruptive forces like technology, cultural
shifts, and the declining efficiency of global governance. The session aims to explore how these dynamics
are shaping global trade and their potential long-term economic impacts and will also examine the profound
influence of geopolitical events on private funds, highlighting their role in shaping investment strategies and
altering market dynamics.

Speaker:
Janet Henry, Global Chief Economist, HSBC

Keynote presentation

Speaker:
Bhriguraj Singh, Chief Product Officer, Global Trade Solutions, HSBC

Panel: An overview of the trade finance investment ecosystem

This session will explore ITFIE's role in developing trade as an asset class, assess progress to date, and
identify remaining steps needed to position trade finance as an appealing investment. Key discussion topics
include highlights from the three published papers and recent activities.

+ Voice of the institutional investors,

* Rules of the Game and

+ Technology and data for growth

Moderator:

N L N Swaroop, Global Product Head - Sustainability, Innovation, Fis, Asset Distribution & Capital Management,
GTS, HSBC Bank; Co-chair ITFIE Working Group, ITFA

Speakers:

Suresh Hegde, Head of Global Trade Receivables, Goldman Sachs Asset Management; Co-lead, ITFIE
Stream A - Voice of the Institutional Investors

Matt Wreford, CEO, FIS Supply Chain Finance; Co-lead, ITFIE Stream C - Technology and Data

Daniela Barrdear, Solicitor (Counsel), Sullivan and Worcester
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11:10-11:40
11:40 - 12:20
12:20 - 12:50

Networking coffee break

Panel: Unveiling trade finance as an attractive asset class and a secure investment
bet for institutional investors (pension funds, insurance treasuries, public funds etc).

This session aims to gather valuable insights from asset managers active in trade finance. It will explore

their experiences, including what attracted institutional investors to their funds dedicated to this asset class,
the challenges or drawbacks they encountered, and the criteria they considered essential for investment.
Additionally, the discussion will focus on identifying the factors that could encourage increased investment in
trade finance, providing a comprehensive understanding of investor perspectives and opportunities for growth
in this sector.

Moderator:

Doug Paterson, CFA, Managing Director, Sector Lead EMEA ABS, S&P Global Ratings
Speakers:

Aviva Investors representative

HSBC Asset Management representative

Martin Opfermann, CFA, Lead Portfolio Manager Trade Finance, Allianz Global

Investors Patrizia Lando, Partner and Head of Capital Markets, Fasanara Capital

Case study: How trade finance is being invested into? Innovative/notable
transactional case studies

Over the past decade, dedicated trade finance private funds have made significant inroads in the trade finance
industry. Historically, there has been a “lost in translation” barrier between the trade finance and institutional
investor industries that has been difficult to unravel. Private funds are now being ever more flexible
accommodating the trade finance industry needs in order to access the asset flow and accommodate the
demanding institutional investor requirements. This session will cover the different structures private investors
are using to facilitate the investment flows between trade finance and institutional investors.

a. Loan syndications
b. Private securitisation
c. Bilateral purchase - MRPA & MARA

d. Note issuance

Speakers:

Bertrand de Comminges, Global Head Trade Finance Investments, Managing Director, Santander Alternative
Investments, SGCII; Co-chair ITFIE Working Group, ITFA

Mayer Brown representative
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12:50-13:30

13:30 - 14:30

14:30 - 15:00

Panel: The evolving role of trade finance in the private funds landscape

As trade finance makes inroads in the institutional investor landscape, the past decade has seen the advent

of specialised trade finance private funds that have realised tenths of billions of dollars of investments and

attracted investors such as pension funds, insurance companies, corporates, family offices and high net worth

individuals. This panel will discuss the ways in which private funds are attracting trade finance assets into their

portfolios and, sharing their expertise with investors that traditionally had avoided investing in trade finance.

+ Which structure is in their opinion the most efficient for accessing trade finance asset flows?

* Which type of entities are the most interested in investing in trade finance?

+ What are the typical demands of an institutional investor when investing in trade finance?

+ Are private funds a direct competitor of trade finance banks? Of factoring companies? What about NBFI"s
supporting SME"s?

* What is the usual substitute product for a trade finance institutional investor?

+ Do you think the trade finance will keep growing? Where do you expect the private fund management industry
end in a decade from now?

Moderator:

Bertrand de Comminges, Global Head Trade Finance Investments, Managing Director, Santander Alternative
Investments, SGCII; Co-chair ITFIE Working group, ITFA

Speakers:
Kazaur Rahman, Portfolio Manager, Project and Trade Finance Private Credit Funds, Federated Hermes

Suresh Hegde, Executive Director: Asset Finance - Head of Global Trade Receivables, Goldman Sachs Asset
Management; Co-lead, ITFIE Stream Voice of the Institutional Investors

Guy Brooks, Head of Capital Raising & Distribution, WCF, Pemberton Asset Management

Networking lunch

Case study: How originators are innovatively selling at scale

+ Banks - portfolio sale by HSBC to insurance

Speakers:

N L N Swaroop, Global Product Head - Sustainability, Innovation, FIs, Asset Distribution & Capital
Management, GTS, HSBC Bank; Co-chair ITFIE Working Group, ITFA

Marsh representative

+ Expanding capacity: Orbian platform + AGI funder + ITFA template

Speakers:
Patrick Bayliss, Portfolio Manager, Allianz Global Investors

Paul Coles, Director-Treasury, Orbian; Board Member and Chair of Market Practice Committee, ITFA

Page 4



15:00 - 15:40

15:40-16:10

16:10 - 16:50

Panel: Bridging the gap in Bank-to-Non-bank distribution unlocking value for
growth and capital; beyond Bank-to-Bank distribution

Examining the pivotal role of institutional capital in bank distribution, this panel delves into its distinctive
characteristics and benefits. Experts will also discuss evolving market dynamics, tackling both challenges and
emerging opportunities. Additionally, the session will explore how non-bank distribution channels can unlock
new growth avenues for banks in the trade finance landscape.

Moderator:

Eric de Vienne, Head of Risk Distribution, HSBC Bank

Speakers:

Guenther Poettler, Managing Director, Head of Cross Product Structuring, Corporate Bank, Deutsche Bank

Alberto Amo Mena, Global Head of Private Debt Mobilization - GTB & OTS, Santander Corporate &
Investment Banking

Others TBC

Networking coffee break

Panel: Insurance - enabler of distribution across trade asset types - TCl, NPI, Surety
& URPs

This session will emphasise the pivotal role of insurance in managing risks, boosting investment confidence,
and driving growth within the trade finance ecosystem. It will explore how insurers enable investments in
trade asset classes, underlining the essential role of accurate and detailed data in the process. The session
aims to deliver actionable insights on how insurance can further expand its role in trade finance, fostering
collaboration and bridging gaps through data-driven strategies.

Moderator:

Alexia Boutin - Somnolet, Head of Political Risk & Structured Credit Europe, Marsh
Speakers:

Clara del Val, Senior Commercial Underwriter, Allianz Trade

Jeremy Hatchuel, Co-Funder & Partner, Convergence

Irene Port, Client Relationship & Risk Manager, Global Credit Solution, Munich Re
Manuel Lopez, Partner - Head of International Business, Wenzl Assekuranz
Others TBC
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16:50-17:30

17:30-17:40

17:40-19:30

Panel: De-risking SME trade assets to deliver high-yield transactions to institutional
investors

Focusing on the rising role of data-driven insights and inventory management, this panel examines ways to
transform SME-to-SME trade flows into low-risk high-yield investment opportunities for institutional investors.
Experts will delve into how high-yield assets are originated in the SME-to-SME space, spotlighting innovative
ways to increase transaction transparency and collateral management, thereby mitigating fraud and credit
risks. Discussions will cover risk and fraud mitigation techniques such as embedding finance into supply chain
operations, aligning payments with trade flows and enriching transactions with specific legal documentation.
The panel will also address critical aspects such as recovery management.

+ Enriching SME transactions to increase attractiveness for institutional investors

* Transforming high-yield assets into low-risk opportunities for institutional investors
+ Combining supply chain management and supply chain finance

+ Legal options supporting recoveries.

Moderator:

André Casterman, Board Member and Chair of FinTech Committee, ITFA
Speakers:

Vikash Dhanuka, Founder and Group CEO, 129Knots

Timothée Bloch, Co-Founder, A&T Alpha Credit

lan Henderson, Chief Investment Officer, Alteia Fund

Alla Papaika, Head of Investment Department, Done

Daniela Barrdear, Solicitor (Counsel), Sullivan and Worcester

Closing remarks

N L N Swaroop, Global Product Head - Sustainability, Innovation, Fls, Asset Distribution & Capital Management,
GTS, HSBC Bank; Co-chair ITFIE Working Group, ITFA

Drinks reception
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Registratibn

] T&IF 2025 - Early Bird £750, expiring 6 May 2025*
O T&IF 2025 - Standard £945*

Above price excluding UK VAT at 20%

[0 Please invoice me [ Payment via credit card

[BRRESS]

O VISA O @ O

Card Number

(N I I O
Expiry date MM/YY cw

OO /00 HEn

Cardholder’'s name

Company VAT number

Bookings can be submitted at any stage prior to the event, subject to
availability.

All bookings submitted by web, e-mail, fax, post or over the telephone
are subject to these booking conditions.

Upon completion of registration, full payment must be made prior
to the event or within 30 days of booking, whichever is sooner. BCR
Publishing reserves the right to refuse admission to the event if
payment has not been received prior to the event date.

You may make delegate substitutions at any time provided that
you advise BCR Publishing of the details in advance. All changes to
bookings must be notified in writing to: events@bcrpub.com.

All cancellations must be received in writing. Those notified over 14
days prior to the event will incur an administration fee of 10% of the
full amount. For cancellations received less than 14 days prior to the
event, the full rate must be paid, and no refunds will be possible.

BCR Publishing reserves the right to alter the published programme
at any time. All speakers are correct at the time of printing and any
substitutions or alterations will be updated on the web page as soon
as possible.

BCR Publishing shall assume no liability whatsoever if this event

is cancelled, rescheduled or postponed due to a fortuitous event,

Act of God, unforeseen occurrence or any other event that renders
performance of this event impracticable, illegal or impossible. Where
possible BCR Publishing will make every effort to reschedule the
event within 12 months for which delegate tickets, sponsorship

and exhibition packages for the original event will remain valid. For
purposes of this clause, a fortuitous event shall include, but not be
limited to: war, fire, terrorism, labour strike, extreme weather or other
emergency.

By registering for this event, you are accepting the terms and
conditions above.

Online: https://bcrpub.com/event/trade-and-
investment-forum-2025/

Email: events@bcrpub.com
yongmei.he@bcrpub.com

Telephone:  +44 (0)20 8466 6987

Mr [ Mrs [] Ms [] Miss [] Dr[]

First name

Last name

Job title

Department

Organisation

Address

Postcode/Zip

Country

Telephone

Email

Investors attend for free*

There are a limited number of free tickets available for fund
operators and non-bank investors.

Quallified investors are individuals directly employed by
investment firms. Principal professional responsibilities include;
investment analysis, investment decision-making and/or
portfolio management functions. Qualified investors must be
directly involved in their firm’s investment decisions. Consultants,
outside counsels, financial advisors, banks, servicers, brokers

/ dealers and any other third party service providers who are

not directly employed by an investment firm DO NOT qualify as
investors for registration purposes.

*Subject to availability and qualification by BCR Publishing.

To apply, contact: events@bcrpub.com
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